
6XSSO\�6LGH $FWLRQ 3URWRFRO

3XUSRVH RI 'RFXPHQW
Ɣ 7R FOHDUO\ FRPPXQLFDWH WR 6WDNHKROGHU 5HODWLRQV DQG 6XSSO\�6LGH WHDP PHPEHUV DOO WKH DFWLRQV

UHTXLUHG WR LGHQWLI\ DQG UHVROYH VXSSO\�VLGH DQG VWDNHKROGHU UHODWLRQV FDVHV�
Ɣ 7R RXWOLQH WKRVH UHVSRQVLEOH IRU DOO WKH VWDJHV RI FDVH LGHQWLILFDWLRQ DQG UHVROXWLRQ DQG WKH UHSRUWLQJ

IRUPDW�
Ɣ 7R GHOLQHDWH WKH XVH DQG PDLQWHQDQFH RI GRFXPHQWDWLRQ PDLQWDLQHG E\ WKH WHDP�

6XSSO\�6LGH 7HDP 0HPEHUV
3RVLWLRQ 6XSSO\�6LGH 5HVSRQVLELOLWLHV

6WDNHKROGHU 5HODWLRQV
'LUHFWRU �65'�

&RQGXFWV GHSDUWPHQW�OHYHO RYHUVLJKW WR HQVXUH WKDW YDFFLQH VXSSO\ LV PDLQWDLQHG
WKURXJK TXDOLW\ UHSRUWLQJ� GDWD TXDOLW\ PDQDJHPHQW� DQG VWDNHKROGHU HQJDJHPHQW
ZLWK LQWHUQDO DQG H[WHUQDO VXSSO\�FKDLQ RIILFLDOV� 6XSSRUWV WKH UHVROXWLRQ RI
HVFDODWHG XQUHVROYHG FDVHV DW WKH KLJKHVW OHYHO� 5HVSRQVLEOH IRU FRQGXFWLQJ RU
GHOHJDWLQJ EL�ZHHNO\ 6WDWHV 6WRFN 6WDWXV FKHFNV�

6WDWHV 3DUWQHUVKLSV
0DQDJHU �630�

5HVSRQVLEOH IRU HQVXULQJ FRQVLVWHQW YDFFLQH VXSSO\ DQG SURPSW DFWLRQ IRU
VXSSO\�VLGH LVVXH UHVROXWLRQV WKURXJK RZQHUVKLS DQG LPSOHPHQWDWLRQ RI WKH
6XSSO\�6LGH 3URWRFRO� 2SHUDWHV DV WKH SULPDU\ VXSHUYLVRU RI WKH 6XSSO\�6LGH
2IILFHUV DQG OLDLVHV EHWZHHQ WKH 6XSSO\�6LGH WHDP DQG 6WDNHKROGHU 5HODWLRQV
8QLW OHDGHUVKLS IRU LQIRUPDWLRQ VKDULQJ DQG LVVXH UHVROXWLRQ� $WWHQGV
VXSSO\�UHODWHG PHHWLQJV DW DOO OHYHOV DV QHHGHG DQG UHSUHVHQWV 1,�$%$( WR
H[WHUQDO VWDNHKROGHUV IRU VXSSO\�UHODWHG FRQWHQW� &RQGXFWV GDWD TXDOLW\ FRQWURO
FKHFNV RI VXSSO\�VLGH UHODWHG GDWD� GDVKERDUGV� DQG GDWDEDVHV� 6XSSRUWV
HVFDODWLRQ RI LQWHUQDO DQG H[WHUQDO LVVXHV IURP ZLWKLQ WKH 6XSSO\�6LGH WHDP IRU
UHVROXWLRQ�

6WDNHKROGHU 5HODWLRQV
0DQDJHU �650�

3URYLGHV LQWHJUDO 6WDNHKROGHU 5HODWLRQV 8QLW VXSSRUW WR WKH 630 LQ HQVXULQJ
KLJK�TXDOLW\ SURJUDP LPSOHPHQWDWLRQ UHODWHG WR YDFFLQH VXSSO\� $V WKH VXSHUYLVRU
RI WKH 652V� VXSSRUWV HVFDODWLRQ DQG WUDQVLWLRQ RI VXSSO\�VLGH LVVXHV IURP 662V
WR 652V� DV ZHOO DV UHVROYLQJ DVVLJQHG HVFDODWHG LVVXHV DW WKH DSSURSULDWH OHYHOV�
6XSSRUWV 65' LQ YDFFLQH VXSSO\ RYHUVLJKW ZKHQ DVVLJQHG�

6XSSO\�6LGH 2IILFHU
�662�

5HVSRQVLEOH IRU WKH HQDFWPHQW RI WKH 6XSSO\�6LGH $FWLRQ 3URWRFRO WKURXJK GLOLJHQW
GDWD UHYLHZ� WUDQVIHU WR DSSURSULDWH ORJV� IROORZ�XS� DQG LVVXH UHVROXWLRQ� 662V
PDLQWDLQ UHODWLRQVKLSV DQG FRQWDFW LQIRUPDWLRQ IRU VWDNHKROGHUV DQG )LHOG 2IILFHUV
WR FRQGXFW LQYHVWLJDWLRQV LQ VWRFNRXW DQG UDQRXW LQVWDQFHV� &RQGXFWV FDOOV ZLWK
6WDWH &ROG &KDLQ 2IILFHUV �6&&2�� DQG /RFDO &ROG &KDLQ 2IILFHUV �/&&2�� DQG
RIILFHUV LQ $SH[ IDFLOLWLHV IRU LQIRUPDWLRQ JDWKHULQJ UHJDUGLQJ YDFFLQH DYDLODELOLW\
DQG SUHSDUHGQHVV� 0DLQWDLQV GDWD LQ ORJV DQG UHFRUGV� DQG FRQGXFWV ZHHNO\ WDOO\
DQG WUDQVIHU RI WKHLU DVVLJQHG VWDWH¶V GDWD LQWR WKH :HHN 6WRFNRXW � WDE� 662V
KDYH SULPDU\ UHVSRQVLELOLW\ IRU FDVH RZQHUVKLS IURP RULJLQDWLRQ WR UHVROXWLRQ�

�
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6WDNHKROGHU 5HODWLRQV
2IILFHU �652�

6XSSRUWV VXSSO\�VLGH RSHUDWLRQV WKURXJK UHVROXWLRQ RI HVFDODWHG FDVHV DQG
UHODWLRQVKLS PDQDJHPHQW ZLWK VWDNHKROGHUV� 5HSRUWV VWRFNRXW LQFLGHQWV WKH\
LGHQWLI\ WKURXJK WKHLU ZRUN WR 662V IRU ORJJLQJ DQG UHVROXWLRQ�

'HILQLWLRQV
7HUP 'HILQLWLRQ

6WRFNRXW µ6WRFNRXW¶ LQGLFDWHV WKH ODFN RI SUHVHQFH RI DQ DQWLJHQ IRU XVH DW WKH IDFLOLW\ GXULQJ
D GLVEXUVHPHQW DFWLYLW\� $Q DQWLJHQ LV WDJJHG DV µVWRFNRXW¶ ZKHQ WKH )LHOG 2IILFHU
LV QRW DEOH WR PDNH DQ\ GLVEXUVHPHQW IRU DGPLQLVWUDWLRQ RI WKDW DQWLJHQ DW DQ\
SRLQW GXULQJ WKH VHVVLRQ�

1RWH �� µ6WRFNRXW¶ DV SHU 1HZ ,QFHQWLYHV UHIHUV WR DQWLJHQ DYDLODELOLW\ DW WKH IDFLOLW\
OHYHO� UHJDUGOHVV RI DQWLJHQ DYDLODELOLW\ DW WKH DSH[� /*$ RU RWKHU OHYHOV�

1RWH �� 6WRFNRXW RI RWKHU VXSSOLHV� VXFK DV GLOXHQWV RU V\ULQJHV� VKRXOG EH
UHIHUUHG WR DV µ2WKHU¶� ZKLOH DQWLJHQ VWRFNRXWV VKRXOG EH WDJJHG E\ WKH VSHFLILF
DQWLJHQ QDPH� $ VWRFNRXW RI %&* GLOXHQW ZKLOH %&* DQWLJHQ LV SUHVHQW LQ WKH
IDFLOLW\ LV DQ µRWKHU¶ VWRFNRXW� QRW %&* VWRFNRXW�

5XQRXW µ5XQRXW¶ RFFXUV ZKHQ WKH IDFLOLW\ EHJLQV WKH GLVEXUVHPHQW DFWLYLW\ ZLWK WKH DQWLJHQ
SUHVHQW EXW WKH DYDLODEOH DQWLJHQ LV LQVXIILFLHQW WR PHHW WKH GHPDQG RI DOO LQIDQWV
DWWHQGLQJ WKH VHVVLRQ RQ WKDW GDWH�

,QIDQW 1RW 6HUYHG �,16� µ,16¶ UHIHUV WR DQ\ LQFLGHQW LQ ZKLFK D FDUHJLYHU ZLVKHG WR REWDLQ D GLVEXUVHPHQW
EXW ZDV WXUQHG DZD\� 7KLV FDQ EH GXH WR PDQ\ IDFWRUV� YDFFLQH VWRFNRXW RU
UXQRXW� LQIDQW LQHOLJLELOLW\� IDFLOLW\ FORVXUH� HWF�

1RWH� ,Q WKH FDVH RI YDFFLQH VWRFNRXW RU UXQRXW� WKH )2 VKRXOG HQVXUH WKDW WKH
VWRFNRXW RU UXQRXW LV UHSRUWHG� WKHQ UHSRUW WKH ,16 LQ DGGLWLRQ� FOHDUO\ LQGLFDWLQJ
WKH UHDVRQ IRU WKH PDMRULW\ RI ,16 RQ WKDW GDWH� DQG DQ\ RWKHU LQIRUPDWLRQ LQ WKH
FRPPHQWV�

)DOVH $ODUP $ µIDOVH DODUP¶ LV DQ\ LQFLGHQW LQ ZKLFK WKH VWRFNRXW� UXQRXW� RU ,16 ZDV IRXQG WR
EH UHSRUWHG IRU DQ\ UHDVRQ FRQWUDU\ WR WKH GHILQLWLRQV DERYH�

'RFXPHQWDWLRQ /LEUDU\
�� 6XSSO\�6LGH 'DVKERDUG
�� )LHOG 0DQDJHU &KHFN�LQ 'DVKERDUG
�� 990 DQG ([SLU\ 5HYLHZ 6KHHW
�� )RUWQLJKWO\ FDOO ZLWK 6&&2 DQG /&&2 /RJ
�� )RUWQLJKWO\ &DOO WR $SH[ &OLQLFV /RJ
�� 6WDNHKROGHU 5HODWLRQV 	 6XSSO\�VLGH &DVH /RJ
�� 6WDWHV 9DFFLQH 6WRFN

�
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,QWURGXFWLRQ
Ɣ 7KH VXSSO\ RI YDFFLQHV DQG &KLOG +HDOWK &DUGV �&+&� LV NH\ WR 1,�$%$(¶V SURJUDP� ,Q RUGHU IRU D

FDUHJLYHU WR UHFHLYH D FRQGLWLRQDO FDVK WUDQVIHU �&&7�� UHTXLUHG YDFFLQHV PXVW EH JLYHQ DQG WKH &+&
YHULILHG� 7KHUHIRUH� D VWDEOH DQG DYDLODEOH VXSSO\ RI YDFFLQHV IRU URXWLQH LPPXQL]DWLRQ LV LPSHUDWLYH WR
1,�$%$(
V VXFFHVVIXO RSHUDWLRQV�

Ɣ 0DQDJLQJ DQG PDLQWDLQLQJ VWURQJ UHODWLRQVKLSV ZLWK VWDNHKROGHUV LV D NH\ SURFHVV LQ FRPPXQLW\�EDVHG
SXEOLF KHDOWK LQWHUYHQWLRQV� DQG WKH 6WDNHKROGHU 5HODWLRQV GHSDUWPHQW HQGHDYRUV WR HQVXUH WKHVH
UHODWLRQVKLSV DUH PDLQWDLQHG�

Ɣ 7KH 6566 WHDP LV UHVSRQVLEOH IRU PLQLPL]LQJ WKH VWRFNRXW DQG UXQRXWV RI YDFFLQHV DQG &+& WKURXJK
SURDFWLYH DFWLRQV DQG UHVROXWLRQ RI LGHQWLILHG FDVHV� 7KLV UROH UHTXLUHV FOHDU VWHSV RQ KRZ WR LGHQWLI\ DQG
GHDO ZLWK WKHVH FDVHV�

Ɣ 7KLV UROH LV DOVR SDUW RI WKH JUHDWHU VWDNHKROGHU UHODWLRQV DV VWDNHKROGHUV QHHG WR EH FRQWDFWHG DQG
UHODWLRQVKLSV QHHG WR EH OHYHUDJHG WR UHVROYH WKHVH FDVHV DQG HQVXUH VXFFHVVIXO JHQHUDO SURJUDP
LPSOHPHQWDWLRQ�

Ɣ 7KLV 6XSSO\�6LGH $FWLRQ 3URWRFRO SURYLGHV FOHDU VWHSV DQG GHOLQHDWHV UHVSRQVLEOH SHUVRQV IRU
WKH LGHQWLILFDWLRQ DQG UHVROXWLRQ RI VXSSO\�VLGH FDVHV WKDW DIIHFW YDFFLQH VXSSO\ DW 1,�$%$(
DIILOLDWHG FOLQLFV�

Ɣ ,W DOVR H[SODLQV WKH XWLOL]DWLRQ RI WKH IROORZLQJ GRFXPHQWV DQG WRROV�
ż 6WDNHKROGHU 5HODWLRQV 	 6XSSO\�6LGH &DVH /RJ
ż )RUWQLJKWO\ FDOO ZLWK 6&&2 DQG /&&2 /RJ
ż )RUWQLJKWO\ &DOO WR $SH[ &OLQLFV /RJ
ż 6XSSO\�6LGH 'DVKERDUG ZLWK WKH DWWDFKHG 990 DQG ([SLU\ 5HYLHZ 6KHHW

Ɣ 7KLV GRFXPHQW FRQWDLQV ERWK FRQGHQVHG �SJ� �� DQG H[SDQGHG �SJ� �� SURWRFRO GHVFULSWLRQV IRU HDVH RI
UHYLHZ�

0RQWKO\ 7DVN 7LPHOLQH
7DVN )UHTXHQF\ 3HUVRQ 5HVSRQVLEOH

5HYLHZ WKH 6XSSO\�6LGH 'DVKERDUG 'DLO\ 662

7UDQVIHU FDVHV IURP WKH 6XSSO\�6LGH 'DVKERDUG WR
9DFFLQH 6XSSO\ &DVH /RJ

'DLO\ 662

&RPSLOH DQG GLVWULEXWH GDLO\ 6XSSO\�6LGH GLJHVW
HPDLO

'DLO\ 662 �DVVLJQHG�

5HYLHZ FDVHV DQG HVFDODWH XQUHVROYHG FDVHV WR
652V� 630� 650� DQG 65' DFFRUGLQJ WR WKH
HVFDODWLRQ SURWRFRO

2QJRLQJ 662

0RQLWRU XQUHVROYHG FDVHV DQG FRQWLQXH UHVROXWLRQV 2QJRLQJ 662� 652

&RPSLOH DQG GLVWULEXWH ZHHNO\ 6XSSO\�6LGH GLJHVW
HPDLO

:HHNO\ �0RQGD\� 662 �DVVLJQHG�

7UDQVIHU FDVHV WR >$UFKLYH@ &OLQLF /HYHO &DVH /RJ &ORVH RI 4XDUWHU 3URJUDP $VVRFLDWH

�
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7KH 6XSSO\�6LGH 3URWRFRO� &RQGHQVHG

&$6( ,'(17,),&$7,21 $1' 0$1$*(0(17
�� ,'(17,)< &$6(6� 662V FRQGXFW FDVH LGHQWLILFDWLRQ WKURXJK GDLO\ UHYLHZ RI WKH 6XSSO\�6LGH

'DVKERDUG� RQJRLQJ FRPPXQLFDWLRQ ZLWK VWDNHKROGHUV� DQG LQWHUQDO FRPPXQLFDWLRQ ZLWK 1,�$%$( VWDII
�� 75$16)(5 &$6(6� 662V WUDQVIHU FDVHV IURP GDVKERDUGV WR 6566 &DVH /RJ RQ D GDLO\ EDVLV� ILOOLQJ

LQ WKH ORJ FRPSOHWHO\ DQG IXOO\ WDJJLQJ FDVHV DFFRUGLQJ WR WKHLU DSSURSULDWH VWDWXV
�� ,19(67,*$7( &$6(6� 662V LQYHVWLJDWH HDFK FDVH RI VWRFNRXW�UXQRXW WKURXJK SKRQH FDOOV SODFHG WR

1,�$%$( ILHOG VWDII� FOLQLF VWDII� &ROG &KDLQ 2IILFHUV� RU RWKHU VWDNHKROGHUV WR JDWKHU LQIRUPDWLRQ DERXW
WKH VWRFNRXW LQFLGHQWV

�� &$6( 5(62/87,21� 662V VHHN WR UHVROYH HDFK FDVH IXOO\ DQG FRPSOHWHO\ WKURXJK WKH FUHDWLRQ DQG
LPSOHPHQWDWLRQ RI DQ DFWLRQ SODQ� DIWHU ZKLFK WKH FDVH VWDWXV RI HDFK FDVH LV XSGDWHG

�� &$6( (6&$/$7,21� &DVHV WKDW DUH WKH UHVXOW RI LVVXHV DW HOHYDWHG YDFFLQH GLVWULEXWLRQ OHYHOV� VXFK DV
$SH[� /*$� 6WDWH� RU =RQDO� DUH HVFDODWHG XVLQJ WKH (VFDODWLRQ 3URWRFRO LQ WKLV GRFXPHQW �SJ� ��

�� )2//2:�83� 662V UHWDLQ RZQHUVKLS RI XQUHVROYHG FDVHV DQG FRQGXFW GDLO\ IROORZ�XS UHYLHZV RI
FDVHV WKDW DUH XQUHVROYHG

�� 672&.287 35(9(17,21� 7KH 662 WHDP VXSSRUWV YDFFLQH VWDELOLW\ E\ HQJDJLQJ LQ VWRFNRXW
SUHYHQWLRQ HIIRUWV� 7KHVH LQFOXGH GHQRWLQJ FOLQLFV RU /*$V ZLWK IUHTXHQW VWRFNRXWV DQG SUH�HPSWLQJ WKHLU
YDFFLQH QHHGV WKURXJK FRQWDFW ZLWK WKH FOLQLF RU HVFDODWLRQ SURFHGXUHV� DV ZHOO DV FRQGXFWLQJ IUHTXHQW
FDOOV WR /&&2� 6&&2� DQG RWKHU VWDNHKROGHU WR HQVXUH VWRFN VWDWXV LV VXIILFLHQW IRU WKHLU FOLQLFV�

'$7$ 48$/,7< 0$1$*(0(17
�� 2:1(56+,3� 'DWD LQ WKH &OLQLF /HYHO &DVH /RJ DQG DOO RWKHU 6XSSO\�6LGH GRFXPHQWDWLRQ LV PDQDJHG

DQG TXDOLW\�FRQWUROOHG E\ WKH 6WDWHV 3DUWQHUVKLSV 0DQDJHU
�� &$6( 5(&21&,/,$7,21� 2Q 0RQGD\ RI HYHU\ FDOHQGDU ZHHN� 662V WDOO\ WKH FRQWHQW RI WKHLU VWDWH¶V

FDVHV E\ DQWLJHQ� DQG WUDQVIHU WKDW GDWD LQWR WKH :HHN 6WRFNRXW � WDE
�� '$7$ $8',7 	 $5&+,9,1*� 630 FRQGXFWV ZHHNO\ DXGLWV RI GDWD LQ WKH &OLQLF /HYHO &DVH /RJ� WDJJLQJ

RXWVWDQGLQJ FDVHV IRU UHVROXWLRQ DQG HQVXULQJ GDWD LV FOHDQ� RUJDQL]HG� DQG SURSHUO\ IRUPDWWHG
�� '$7$ 75$16)(5� %\ FORVH RI EXVLQHVV )ULGD\ RI HYHU\ FDOHQGDU ZHHN� WKH 630 WUDQVIHUV GDWD IURP

WKH :HHN 6WRFNRXW � WDE WR WKH <7' $%$( 6WRFNRXW � WDE DQG FDOFXODWHV WKH VWRFNRXW SHUFHQWDJH

&20081,&$7,21
�� ',*(67 (0$,/6� 7KH 6XSSO\�6LGH WHDP VKDUHV GDLO\ DQG ZHHNO\ GLJHVW HPDLOV WR UHOHYDQW LQWHUQDO DQG

H[WHUQDO VWDNHKROGHUV ZLWK VWRFN VWDWXV LQIRUPDWLRQ�

7KH 6XSSO\�6LGH 3URWRFRO� ([SDQGHG

&$6( ,'(17,),&$7,21 $1' 0$1$*(0(17

67(3 �� ,'(17,)< &$6(6�
7KH 6XSSO\�6LGH WHDP¶V SULPDU\ PDQGDWH LV WR LGHQWLI\ FDVHV RI VWRFNRXW DW DQ\ 1,�$%$( DIILOLDWHG IDFLOLW\� 7KH
SULPDU\ FDVHV RI FRQFHUQ DUH DQ\ LQFLGHQW RI VWRFNRXW RU UXQRXW RI YDFFLQHV RI DQ\ W\SH� VWRFNRXW RU UXQRXW RI
&+&V� RU DQ LQFLGHQW LQ ZKLFK HOLJLEOH FKLOGUHQ ZHUH QRW VHUYHG E\ WKH IDFLOLW\� )XUWKHU LVVXHV RI FRQFHUQ DUH
GHOLQHDWHG LQ $SSHQGL[ %�

6RXUFHV RI FDVH LGHQWLILFDWLRQ LQFOXGH�

Ɣ 5HYLHZ RI WKH 6XSSO\�6LGH 'DVKERDUG
Ɣ 3KRQH FDOOV WR =&&2� 6&&2� /&&2 RU RIILFHUV LQ $SH[ IDFLOLW\

�
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Ɣ 6LJQLILFDQW FDVHV LGHQWLILHG GXULQJ UHYLHZ RI WKH 990 DQG ([SLU\ 5HYLHZ 6KHHW
Ɣ ,QIRUPDWLRQ IURP RWKHU XQLWV OLNH DXGLW ILQGLQJV
Ɣ ,QIRUPDO RU IRUPDO FRQYHUVDWLRQ GXULQJ RWKHU GLVFXVVLRQV RU PHHWLQJV �7KLV LV DGKRF DQG ZRXOG EH

FDUULHG RXW PDLQO\ E\ WKH 652V� 650� DQG 65'�

1RWH� ,Q JHQHUDO� WKH FRQWHQW RI WKH )LHOG &KHFN�,Q 'DVKERDUG PLUURUV WKDW RI WKH 6XSSO\�6LGH 'DVKERDUG� %RWK
'DVKERDUGV VKRXOG EH UHYLHZHG RQ D UHJXODU EDVLV WR HQVXUH DQ\ RXWOLHUV DUH LGHQWLILHG�

67(3 �� 75$16)(5 &$6(6�
&OLQLF /HYHO &DVH /RJV
$IWHU RQJRLQJ UHYLHZ LV FRQGXFWHG� 662V WUDQVIHU WKH FRQWHQW RI WKHLU LGHQWLILHG FDVHV LQWR WKH &OLQLF /HYHO &DVH
/RJ� 7KLV ORJ LV WKH SULPDU\ GDWDEDVH XVHG WR PDLQWDLQ VWRFNRXW UHFRUGV� $OO FDVHV IURP WKH 6XSSO\�6LGH
'DVKERDUG DUH WUDQVIHUUHG WR WKH &OLQLF /HYHO &DVH /RJ WDE�

7R WUDQVIHU IURP WKH 6XSSO\�6LGH 'DVKERDUG RU )0 &KHFN�LQ 'DVKERDUG� QDYLJDWH WR SDJH � �9DFFLQH 6WRFNRXWV
	 5DQRXWV� DQG VHOHFW \RXU VWDWH� /*$� PRQWK� DQG ZHHN RI LQWHUHVW IURP WKH GURS�GRZQ PHQX� ,I \RX ZRXOG OLNH
WR H[SRUW WKH ILOHV WR ([FHO� VHOHFW DQ\ZKHUH RQ WKH SDJH DQG ULJKW FOLFN WR GRZQORDG D &69 YHUVLRQ� 2WKHUZLVH�
\RX FDQ ZRUN GLUHFWO\ LQ WKH WRRO�

7UDQVIHU WKH IROORZLQJ LQIRUPDWLRQ LQWR WKH ORJ�
Ɣ &OLQLF �H�J� ����� &OLQLF 1DPH�
Ɣ 'DWH RI (YHQW
Ɣ 7\SH RI (YHQW
Ɣ $QWLJHQ
Ɣ &DVH 'DWD 6RXUFH
Ɣ :K\ GLG WKLV HYHQW RFFXU �LI NQRZQ�"
Ɣ &XUUHQW 6WDWXV RI (YHQW
Ɣ 662

7KH IROORZLQJ GDWD ZLOO DXWR�SRSXODWH EDVHG RQ WKH QDPH DQG FRGH RI WKH FOLQLF�
� /*$
� 6WDWH

7UDQVIHU RI WKH GDWD IURP WKH FDVH GDWD VRXUFH LQWR WKH ORJ FRQVWLWXWHV RSHQLQJ D FDVH� (DFK FDVH
VKRXOG EH PDUNHG ¶2SHQ· LPPHGLDWHO\ XSRQ WUDQVIHU� :KHQ GDWD LV UHSRUWHG IURP VRXUFHV RWKHU WKDQ WKH
6XSSO\�6LGH RU )0 'DVKERDUGV� WKH VDPH SURFHGXUH LV IROORZHG� 7KH UHPDLQLQJ FROXPQV ZLOO EH ILOOHG GXULQJ WKH
LQYHVWLJDWLRQ VWDJH�

)RUWQLJKWO\ &DOO /RJV$V WHDP PHPEHUV FRQGXFW URXWLQH FDOOV WR 6&&2V� /&&2V� $SH[ FOLQLFV� DQG RWKHU GDWD
VRXUFHV� WKH FRQWHQW RI WKRVH FDOOV LV UHFRUGHG LQ WKH FRUUHVSRQGLQJ ORJV� 8QGHVLUDEOH DQVZHUV IURP WKH
)RUWQLJKWO\ FDOO ZLWK 6&&2 DQG /&&2 /RJ RU )RUWQLJKWO\ &DOO WR $SH[ &OLQLFV /RJ DUH WUDQVIHUUHG WR WKH /*$ RU
DSH[ FOLQLF OHYHO FDVH ORJ ��UG WDE LQ WKH 6WDNHKROGHU 5HODWLRQV 	 6XSSO\�VLGH &DVH /RJ��

:KHQ ILOOLQJ WKH FDOO ORJV� DQ XQGHVLUDEOH DQVZHU LV ZKHQ D <(6 DQVZHU LV REWDLQHG IRU TXHVWLRQV DERXW YDFFLQH
H[SLUDWLRQ RU D 12 DQVZHU WR TXHVWLRQV RI HQRXJK YDFFLQHV RU FROOHFWLRQ RI 90� IRUPV LQ HLWKHU WKH )RUWQLJKWO\
FDOO ZLWK 6&&2 DQG /&&2 /RJ RU )RUWQLJKWO\ &DOO WR $SH[ &OLQLFV /RJ�

7KH UHOHYDQW ORJV DUH�
Ɣ )RUWQLJKWO\ FDOO ZLWK 6&&2 DQG /&&2 /RJ
Ɣ )RUWQLJKWO\ &DOO WR $SH[ &OLQLFV /RJ

�
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127(� 7KURXJKRXW WKH SURFHVV RI FRQGXFWLQJ FDOOV� 66 WHDP PHPEHUV VKRXOG HQVXUH GLOLJHQW GRFXPHQWDWLRQ RI
WKHVH FRPPXQLFDWLRQV LV PDLQWDLQHG� 65 XQLW PHPEHUV ZRUNLQJ LQ FDOO ORJV VKRXOG HQVXUH WKH FDOO ORJ LV RSHQ
DQG DFWLYH DV WKH\ FRQGXFW WKHLU FDOOV� $OO FDOOV VKRXOG EH GRFXPHQWHG HLWKHU GXULQJ WKH FDOO RU VKRUWO\ DIWHU WKH
FDOO LV FRPSOHWHG� $OO ZRUN LQ ORJV VKRXOG EH DFFRUGLQJ WR WKH LQVWUXFWLRQV GHOLQHDWHG LQ WKH 5HDG�PH WDEV RI
HDFK VKHHW� 7KH FRQWHQW RI FDOO ORJV PD\ EH DVVHVVHG DJDLQVW VWDII 'DLO\ 7LPH /RJV WR HQVXUH DFFXUDF\ DQG
SURPSW UHSRUWLQJ�

67(3 �� ,19(67,*$7( &$6(6�
&DVH LQYHVWLJDWLRQ LV FRQGXFWHG E\ 662V WR IROORZ XS RQ HDFK LGHQWLILHG FDVH LQ WKH &OLQLF /HYHO &DVH /RJ�
LGHQWLI\ LWV URRW FDXVH� DQG LGHQWLI\ LQLWLDO VWHSV IRUZDUG WRZDUG UHVROXWLRQ� ,QYHVWLJDWLRQV JHQHUDOO\ WDNH WKH
IROORZLQJ VWHSV�

� &OLQLF�OHYHO FDVHV� 662 FRQWDFWV WKH )2 IRU LQIRUPDWLRQ RQ WKH VWRFNRXW RQ WKH GDWH LQ TXHVWLRQ� ,Q FDVH
DGGLWLRQDO LQIRUPDWLRQ RU FRUURERUDWLRQ LV QHHGHG� 662 IROORZV XS ZLWK WKH )0�

� 662 PD\ DOVR FRQWDFW PHPEHUV RI WKH FOLQLF¶V VWDII WR REWDLQ DGGLWLRQDO LQIRUPDWLRQ� FRUURERUDWH
RU LQYHVWLJDWH WKH )2¶V UHVSRQVH

� $SH[�OHYHO FDVHV� 662 FRQWDFWV WKH )0� $SH[ FOLQLF ,Q�&KDUJH� RU RWKHU UHOHYDQW FRQWDFWV
� /*$�OHYHO FDVHV� 662 FRQWDFWV WKH /&&2� RU RWKHU UHOHYDQW FRQWDFWV

)LQGLQJV IURP WKHVH FDOOV DUH SURPSWO\ UHFRUGHG LQ WKH &OLQLF /HYHO &DVH /RJ RU /*$ DQG $SH[ &OLQLF /HYHO
&DVH /RJ�

67(3 �� &$6( 5(62/87,21�
662V KROG SULPDU\ RZQHUVKLS RI FUHDWLQJ DQ DFWLRQ SODQ IRU WKH UHVROXWLRQ RI HDFK DVVLJQHG FDVH� PRQLWRULQJ
WKH FDVH¶V SURJUHVV� DQG WUDQVLWLRQLQJ LW EHWZHHQ VWDWXVHV� $FWLRQV WRZDUGV UHVROXWLRQ FRXOG LQFOXGH� SURYLGLQJ
VXJJHVWLRQV� DGYLFH� UHPLQGHUV� DQG WUDQVSRUWDWLRQ VXSSRUW SURYLVLRQV GXULQJ FDOOV DQG PHHWLQJV WR $%$( VWDII�
FOLQLF VWDII� RIILFHUV DW WKH $SH[ IDFLOLWLHV� /&&2� $6&&2� 6&&2� =&&2� RU RWKHU UHOHYDQW VWDNHKROGHUV�

&RPPRQ VWHSV WRZDUGV UHVROXWLRQ DUH�
Ɣ &RQGXFWLQJ IROORZ�XSV� UHPLQGHUV� RU SODFLQJ VXEWOH SUHVVXUH RQ VWDNHKROGHUV DFURVV DOO OHYHOV WR FDUU\

RXW WKHLU UHVSRQVLELOLWLHV� 7KLV FDQ LQFOXGH XWLOL]DWLRQ DQG UHTXHVW IRUPV� VLJQLQJ RII RQ GLVWULEXWLRQV� RU
SXOOLQJ YDFFLQHV GRZQ WKH VXSSO\ FKDLQ�

Ɣ $GYLVLQJ DQG UHPLQGLQJ /&&2V WR SLFN XS YDFFLQHV IURP WKH 6WDWH VWRUH
Ɣ 3URYLGLQJ WUDQVSRUWDWLRQ VXSSRUW WR WKH /&&2 WR SLFN XS YDFFLQHV IURP WKH 6WDWH RU =RQDO VWRUHV
Ɣ 5HTXHVW WR WKH /&&2 WR DOORFDWH UHVHUYHG YDFFLQHV WR RXU FOLQLFV
Ɣ $GYLVLQJ )2 RU /&&2 WR UHWULHYH VWRFNHG RXW YDFFLQHV IURP QHLJKERULQJ DSH[ IDFLOLW\� /*$ FROG VWRUH� RU

6WDWH FROG VWRUH
Ɣ )2V FURVV FKHFN WKH FOLQLF GDLO\ UHFRUG ZLWK WKH FOLQLF GDLO\ VXPPDU\ DQG WKH YDFFLQH PRQLWRULQJ IRUP

�90� DQG 90�� DW WKH KHDOWK IDFLOLW\ WR LPSURYH VXSSO\�VLGH GDWD TXDOLW\ ZKLFK IHHGV LQWR WKH PRQWKO\
UHSRUW WKDW WKH FOLQLF VHQGV WR WKH /*$� 7KLV LQIRUPDWLRQ LV WKHQ XVHG WR ILOO WKH YDFFLQH XWLOL]DWLRQ DQG
YDFFLQH UHTXHVW UHTXLUHG WR UHFHLYH YDFFLQHV IURP WKH QDWLRQDO OHYHO�

Ɣ &RQGXFW ZHHNO\ SKRQH FDOOV WR WKH $SH[ IDFLOLW\� 6&&2V� DQG /&&2V WR LGHQWLI\ VWRFNRXWV DW WKHVH
OHYHOV DV ZHOO DV LQFLGHQWV RI YDFFLQHV WKDW DUH H[SLULQJ VRRQ� $OVR FKHFN WR VHH LI WKH\ KDYH UHFHLYHG
WKH PRQWKO\ UHSRUW IURP WKH KHDOWK IDFLOLW\ WR XVH LQ ILOOLQJ WKH YDFFLQH XWLOL]DWLRQ DQG YDFFLQH UHTXHVW
UHTXLUHG WR UHFHLYH YDFFLQHV IURP WKH QDWLRQDO OHYHO�

Ɣ 5HPLQGHU WR WKH /&&2 DQG 6&&2 WR VWDUW WKLV SURFHVV RI GHYHORSLQJ WKH YDFFLQH XWLOL]DWLRQ DQG
YDFFLQH UHTXHVW RQ WLPH DQG WKHQ IROORZ XS WR HQVXUH HDUO\ VXEPLVVLRQ� ,Q WKH SDVW� ZKHQ ZH ZHUH QRW
UHPLQGLQJ DQG IROORZLQJ XS ZLWK WKHP� GHOD\V LQ YDFFLQH XWLOL]DWLRQ DQG YDFFLQH UHTXHVW
VXEPLVVLRQV KDYH OHG WR GHOD\V LQ YDFFLQH GLVWULEXWLRQ WR RXU VWDWHV DQG ZLGHVSUHDG VWRFNRXWV�

�
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Ɣ $WWHQG /RJLVWLFV :RUNLQJ *URXS 0HHWLQJV DW WKH 6WDWH� =RQDO� DQG 1DWLRQDO OHYHOV ZKHUH VXSSO\�VLGH
DJHQGD VHWWLQJ� GLVFXVVLRQ� DQG GHFLVLRQV DUH PDGH� 7KLV DOVR SURYLGHV DQ RSSRUWXQLW\ WR REWDLQ
LQIRUPDWLRQ DQG DGGUHVV LVVXHV WKDW UHTXLUH SROLF\�OHYHO GHFLVLRQV�

$IWHU LQYHVWLJDWLQJ DQG LPSOHPHQWLQJ DQ DFWLRQ SODQ IRU HDFK FDVH� UHSRUW DGGLWLRQDO LQIRUPDWLRQ LQ WKH &OLQLF
/HYHO &DVH /RJ LQ WKH VXEVHTXHQW FROXPQV�

� $FWLRQ 7DNHQ
� ,I 5HVROYHG� +RZ 'R <RX .QRZ"
� &RPPHQW

7KHQ� XSGDWH WKH VWDWXV RI WKH HYHQW WR WKH DSSURSULDWH VWDWXV� &DVH VWDWXV W\SHV DQG SURFHGXUHV DUH
GHVFULEHG LQ WKH EHORZ WDEOH�

&DVH 6WDWXV 7\SHV DQG 3URFHGXUHV
&DVH 6WDWXV 'HVFULSWLRQ 623

2SHQ &DVH KDV EHHQ HQWHUHG LQWR WKH 6566
&DVH /RJ IRU UHVROXWLRQ
1R DFWLRQ KDV \HW EHHQ WDNHQ RQ WKH FDVH

�� 'HQRWH QHZ FDVH DV ³2SHQ´
LPPHGLDWHO\ DIWHU HQWHULQJ WKH
FDVH LQWR 6566 &DVH /RJ

�� &DVH VKRXOG UHPDLQ DV ³2SHQ´
IRU D PD[LPXP RI � EXVLQHVV
GD\V� GXULQJ ZKLFK DSSURSULDWH
LQYHVWLJDWLRQ VKRXOG EH GRQH

%HLQJ ,QYHVWLJDWHG &DVH KDV EHHQ HQWHUHG LQWR WKH 6566
&DOOV RU RWKHU DFWLRQV KDYH EHHQ WDNHQ LQ
UHJDUGV WR WKLV FDVH

�� 8SGDWH FDVH VWDWXV DV ³%HLQJ
,QYHVWLJDWHG´ LPPHGLDWHO\ DIWHU
WDNLQJ DQ\ DFWLRQ RQ WKH FDVH

�� ³%HLQJ ,QYHVWLJDWHG´ FDVHV VKDOO
EH UHYLHZHG IUHTXHQWO\ DQG
XSGDWHV PDGH

)DOVH $ODUP &DVH KDV EHHQ LGHQWLILHG WKURXJK
IROORZ�XS DV DQ LQFLGHQW LQ ZKLFK VWRFNRXW
ZDV IDOVHO\ UHSRUWHG RU WKHUH ZDV D
WHFKQLFDO HUURU UHVXOWLQJ LQ VWRFNRXW UHSRUW
ZKHQ LQ IDFW QR VWRFNRXW H[LVWHG

�� &DVHV LGHQWLILHG WKURXJK
IROORZ�XS DV )DOVH $ODUPV VKDOO
EH DGMXVWHG WR WKLV VWDWXV DQG
FRQVLGHUHG DV UHVROYHG

�� )DOVH $ODUP FDVHV VKRXOG EH
FRQVLGHUHG FDUHIXOO\ E\ 662V
DJDLQVW ILHOG SURWRFROV�
6XVSLFLRXV LQFLGHQWV VKRXOG EH
HVFDODWHG WR 650 IRU IXUWKHU
DFWLRQ�

$FWLRQ 7DNHQ EXW
8QUHVROYHG

)ROORZ�XS FDOOV UHJDUGLQJ WKLV FDVH KDYH
EHHQ PDGH WR DSSURSULDWH WHDP PHPEHUV
7KH FDVH UHPDLQV D VLWXDWLRQ LQ ZKLFK
VWRFNRXW QHJDWLYHO\ LPSDFWV 1,�$%$(
SURJUDPPLQJ

�� $GMXVW FDVH VWDWXV WR ³$FWLRQ
7DNHQ %XW 8QUHVROYHG´ DIWHU DQ
DFWLRQ SODQ KDV EHHQ FUHDWHG
DQG LPSOHPHQWHG WRZDUGV
UHVROYLQJ WKH FDVH

�� $JLQJ FDVHV �ZLWK WKLV FDVH
VWDWXV H[FHHGLQJ �� GD\V� DUH
UHYLHZHG ZHHNO\ E\ 630

�� $JLQJ FDVHV VKRXOG KDYH
H[WHQVLYH� FOHDU� DQG FRQFLVH

�
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GRFXPHQWDWLRQ OLVWHG LQ WKH
$GGLWLRQDO &RPPHQWV FROXPQ RI
&OLQLF /HYHO &DVH /RJ LQGLFDWLQJ
IROORZ�XS DFWLRQV WDNHQ�

3HQGLQJ�
=RQDO�1DWLRQDO
6WRFNRXW

&DVH LQ ZKLFK DQ DFWLRQ SODQ FDQQRW EH
GHYHORSHG GXH WR ODUJH�VFDOH �]RQDO RU
QDWLRQDO� VWRFNRXW

�� $IWHU LGHQWLI\LQJ WKURXJK
LQYHVWLJDWLRQ WKDW WKLV FDVH LV SDUW
RI D ODUJH�VFDOH VWRFNRXW� 662
PDUNV WKLV FDVH IRU HVFDODWLRQ

�� 6WDII WR ZKRP WKLV FDVH LV
HVFDODWHG LV QRWLILHG YLD
HVFDODWLRQ SURFHGXUH �SJ� ��

�� 662 FRQWLQXHV WR IROORZ XS RQ
WKLV FDVH VWDWXV DQG UHVROYHV DOO
RXWVWDQGLQJ LQFLGHQWV RQFH
]RQDO�QDWLRQDO OHYHO VWRFNRXW LV
UHVROYHG�

5HVROYHG &DVH ZKLFK KDV EHHQ YHULILHG WKDW WKH
FDVH LV FORVHG DQG QR ORQJHU LPSDFWV
SURJUDPPLQJ
9HULILFDWLRQ KDV EHHQ DIILUPHG E\ DQ
H[WHUQDO VRXUFH

�� $IWHU YHULILFDWLRQ E\ DQ H[WHUQDO
VRXUFH RI UHVROXWLRQ� ILOO FROXPQ +
WR YDOLGDWH DQG DGG DGGLWLRQDO
LQIRUPDWLRQ LI DYDLODEOH�

�� 7R FRQILUP WKDW WKH FDVH QR
ORQJHU LPSDFWV SURJUDPPLQJ� WKH
662 YHULILHV WKDW PRVW ������ RI
LQIDQWV UHWXUQHG DQG ZHUH
LPPXQL]HG�

67(3 �� &$6( (6&$/$7,21�
6WDQGDUG LQYHVWLJDWLRQV LQYROYLQJ VWRFNRXWV DW WKH FOLQLF�OHYHOV DUH UHVROYHG ODWHUDOO\ WKURXJK LQYHVWLJDWLRQ
SURFHGXUHV GHVFULEHG LQ 67(3 �� &$6( ,19(67,*$7,21� DERYH� YLD FRPPXQLFDWLRQ WR WKH 1,�$%$(
2SHUDWLRQV WHDP PHPEHUV RU FOLQLF VWDII�

6RPH VLWXDWLRQV LQYROYLQJ KLJKHU�OHYHO IDFLOLWLHV RU UHVROXWLRQ IDLOXUHV UHTXLUH HVFDODWLRQ� 7KHVH PD\ EH FDVHV LQ
ZKLFK WKH FOLQLF LV DIIHFWHG E\ D ODUJH�VFDOH VWRFNRXW� WKH FOLQLF RU $SH[ VWDII LV XQUHVSRQVLYH� WKHUH LV GDWD
PLVPDQDJHPHQW RU IUDXG� UHSHDWHG LQTXLU\ LV QRW DFKLHYLQJ UHVXOWV� RU RWKHU FLUFXPVWDQFHV UHVXOWLQJ LQ
XQUHVROYHG FDVHV� ,Q VXFK D FLUFXPVWDQFH� WKH 662 LV UHVSRQVLEOH IRU ILUVW GRLQJ WKHLU EHVW WR UHVROYH WKH LVVXH
DQG LI QHHGHG� WKHQ LQLWLDWLQJ WKH EHORZ &DVH (VFDODWLRQ 3URWRFROV�

&DVH (VFDODWLRQ 3URWRFRO�
�� 7DJ WKH FDVH� :KHQ D FDVH LV LGHQWLILHG DV UHTXLULQJ HVFDODWLRQ� WKH 662 UHVSRQVLEOH WDJV WKH FDVH LQ

WKH &OLQLF /HYHO &DVH /RJ XQGHU WKH FROXPQ� ³(VFDODWHG 7R�´
�� ,GHQWLI\ WKH HVFDODWLRQ OHYHO� 662 VKRXOG LGHQWLI\ WKH OHYHO WR ZKLFK WKLV LQFLGHQW VKRXOG EH HVFDODWHG

EDVHG RQ WKH EHORZ WDEOH�
$SH[ &OLQLFV� 0DLQ &OLQLFV 652

/*$ 652

6WDWH 630

�
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=RQDO 65'
�� ,QFLGHQWV EHLQJ HVFDODWHG WR 652V DUH PDQDJHG E\ 662V WKURXJK WKH LVVXDQFH RI D WDVN UHODWHG WR WKH

LQFLGHQW� 662V LVVXH D WDVN YLD P\'D\ WR WKH 652 DVVLJQHG WR WKH UHJLRQ ZLWK WKH IROORZLQJ
LQIRUPDWLRQ�

D� 'LUHFW OLQN WR WKH VWRFNRXW LQFLGHQW LQ WKH &OLQLF /HYHO &DVH /RJ
E� %DFNJURXQG LQIRUPDWLRQ RQ WKH FDVH DQG D KLVWRU\ RI WKH LQYHVWLJDWLRQV FRQGXFWHG WR GDWH
F� $ VXJJHVWHG DFWLRQ SODQ
G� $ VXJJHVWHG UHFRQFLOLDWLRQ WLPH ZLQGRZ

�� ,QFLGHQWV EHLQJ HVFDODWHG EH\RQG 652V �630� 65'� DUH PDQDJHG WKURXJK WKH 630� ,Q WKHVH
FLUFXPVWDQFHV� 662 VKDUHV WKH LQFLGHQW RI FRQFHUQ ZLWK WKH 630 IRU PDQDJHPHQW� 7KH 630 PD\
FKRRVH WR SXUVXH D UHVROXWLRQ� RU LW PD\ EH IXUWKHU HVFDODWHG WR WKH 630 RU 65'� ,Q WKH FDVH RI XSZDUG
UHVROXWLRQ� 630 LVVXHV D WDVN YLD P\'D\ WR WKH SHUVRQ RI LQWHUHVW ZLWK WKH LQIRUPDWLRQ RXWOLQHG LQ VWHS
��

�� ,Q DOO FLUFXPVWDQFHV� 662V FRQGXFW RQJRLQJ IROORZ�XS DQG UHYLHZ RI WKHLU XQUHVROYHG FDVHV RQ D
ZHHNO\ EDVLV DW D PLQLPXP� 7KLV IROORZ�XS PXVW EH GHPRQVWUDEOH WKURXJK HPDLO� FKDW� RU WDVN
FRPPXQLFDWLRQ�

67(3 �� )2//2:�83�
662V FRQGXFW GDLO\ UHYLHZV RI WKH &OLQLF /HYHO &DVH /RJ WR LGHQWLI\ ZKLFK RI WKHLU FDVHV DUH XQUHVROYHG DQG
FRQGXFW FRQWLQXRXV IROORZ�XS RI WKHVH FDVHV� &DVHV WKDW DUH UHVROYHG FDQ EH PDUNHG DV VXFK XVLQJ WKH DERYH
WDEOH� &DVH 6WDWXV 7\SHV DQG 3URFHGXUHV �SJ� ��� $V GHVFULEHG LQ WKH DERYH WDEOH� WKH IROORZLQJ WLPHOLQHV DSSO\
WR FDVHV�

� 2SHQ� PD[LPXP � EXVLQHVV GD\V LQ WKLV VWDWXV
� %HLQJ ,QYHVWLJDWHG� PD[LPXP � EXVLQHVV ZHHN LQ WKLV VWDWXV

$JLQJ FDVHV PXVW EH HVFDODWHG DIWHU RQH ZHHN DV µ$FWLRQ 7DNHQ %XW 8QUHVROYHG¶ XQOHVV WKH 662 GHPRQVWUDWHV
FOHDU HYLGHQFH WKDW WKH\ H[SHFW WKH FDVH WR UHVROYH ZLWKRXW HVFDODWLRQ�

67(3 �� 672&.287 35(9(17,21�
662 7HDP 6WHSV�
,Q DGGLWLRQ WR URXWLQH VWRFNRXW LGHQWLILFDWLRQ DQG UHVROXWLRQ� 1,�$%$( KDV D YHVWHG LQWHUHVW LQ HQVXULQJ YDFFLQH
VXSSO\ VWDELOLW\ WKURXJK VWRFNRXW SUHYHQWLRQ� 662V DUH HQFRXUDJHG WR FRQWLQXH WKH IROORZLQJ DFWLYLWLHV WR SUHYHQW
VWRFNRXWV DV IXUWKHU QDWLRQZLGH YDFFLQH VXSSO\ VWUXFWXUDO VXSSRUW LV VRXJKW�

� 'D\�2I 6WRFNRXW ,QFLGHQWV� ,Q WKH HYHQW WKDW D FOLQLF KDV QRWHG LPSHQGLQJ VWRFNRXW RQ GLVWULEXWLRQ GD\�
)2V DUH HQFRXUDJHG WR UHDFK RXW WR 662V IRU VXSSRUW� ,Q VXFK D FLUFXPVWDQFH� 662V FDQ
FRPPXQLFDWH WR $SH[ FOLQLFV IRU D VDPH�GD\ µWRS�XS¶ GLVEXUVHPHQWV WKDW 5, SURYLGHUV PD\ DFFHVV�

� 2QJRLQJ 6WRFNRXW ,QFLGHQWV LQ +LJK &RQVXPSWLRQ )DFLOLWLHV� 662V DUH XQLTXHO\ VXLWHG WR VXSSRUW /*$V
WR LGHQWLI\ DQG SUHYHQW VWRFNRXW LQ KLJK�FRQVXPSWLRQ IDFLOLWLHV GXH WR WKHLU NQRZOHGJH RI VWRFNRXW
SDWWHUQV� 662V FDQ SURDFWLYHO\ QRWLI\ DQG FRDFK /*$V RQ YDFFLQH DOORFDWLRQ VWUDWHJLHV WR SUHYHQW
VWRFNRXW WKURXJK XQGHU�GLVEXUVHPHQW�

7KH 662 WHDP FRQWLQXHV WR VHHN DGGLWLRQDO VWRFNRXW SUHYHQWLRQ VWUDWHJLHV WR VXSSRUW WKH PLVVLRQ RI 1,�$%$(�

6WDWHV 9DFFLQH 6WRFN 6KHHW�
7KH 6WDWHV 9DFFLQH 6WRFN VKHHW UHSRUWV WKH VWRFN VWDWXV� HVWLPDWHG FRQVXPSWLRQ DQG GLVWULEXWLRQ GDWHV RI HDFK
DQWLJHQ RQ D ELZHHNO\ EDVLV� 630 LV UHVSRQVLEOH IRU FRQGXFWLQJ FDOOV �RU GHOHJDWLQJ ZKHQ DSSURSULDWH� WR
UHOHYDQW VWDNHKROGHUV UHTXHVWLQJ SK\VLFDO VWRFN FRXQWV WR FRQILUP DFWXDO VWRFN RQ KDQG DW VWDWH�OHYHO IDFLOLWLHV�
7KH LQIRUPDWLRQ RQ VWRFN VWDWXV LV GLVWULEXWHG DSSURSULDWHO\ LQWHUQDOO\ DQG H[WHUQDOO\�

�
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67(3 �� 2:1(56+,3�
7KH 6WDWHV 3DUWQHUVKLSV 0DQDJHU �630� KDV SULPDU\ RZQHUVKLS RI GDWD TXDOLW\ IRU DOO GRFXPHQWV DQG WRROV
UHODWHG WR WKLV GRFXPHQW� LQFOXGLQJ WKRVH LQ WKH 'RFXPHQW /LEUDU\ VHFWLRQ �SJ� ��� 7KH 630 FRQGXFWV IUHTXHQW
GDWD TXDOLW\ LQYHVWLJDWLRQV LQ HDFK VKHHW WR HQVXUH WKH GRFXPHQWV DUH IXQFWLRQLQJ DQG EHLQJ XVHG FRUUHFWO\�
IRUPXODV DUH ZRUNLQJ� WKHUH DUH QR GDWD JDSV� DQG IRUPDWWLQJ LV XQLIRUP�

:HHNO\ GDWD TXDOLW\ FKHFN LQFOXGHV�
� 8SGDWLQJ GDWD YDOLGDWLRQ DQG FKHFNLQJ IRU YDOLGDWLRQ HUURUV

67(3 �� &$6( 5(&21&,/,$7,21
2Q D ZHHNO\ EDVLV� FDVHV DUH UHFRQFLOHG DQG FRQVROLGDWHG IURP WKH &OLQLF /HYHO &DVH /RJ WR WKH :HHN 6WRFNRXW
� WDE� 7R GR VR� HDFK 662 WDOOLHV KLV RU KHU RZQ FDVHV E\ FRQVROLGDWLQJ WKH GDWD IURP WKH FDOHQGDU ZHHN
�6XQGD\ WKURXJK 6DWXUGD\� SULRU� 7KH GDWD IRU FRQVROLGDWLRQ LV WKH QXPEHU RI VWRFNRXW LQFLGHQWV E\ DQWLJHQ�
EURNHQ GRZQ E\ LQFHQWLYL]HG DQG QRQ�LQFHQWLYL]HG� 7KHVH DUH UHSRUWHG LQ WKH DSSURSULDWH URZV DQG FROXPQV RQ
WKH :HHN 6WRFNRXW �� DIWHU ZKLFK WKH 630 LQSXWV WKH QXPEHU RI FOLQLF GD\V IRU WKH VWDWH IRU WKDW ZHHN� 7KLV ZLOO
UHWXUQ D ZHHNO\ VWRFNRXW SHUFHQWDJH EURNHQ GRZQ E\ LQFHQWLYL]HG DQG QRQ�LQFHQWLYL]HG YDFFLQHV� KHOSLQJ WR
WUDFN YDFFLQH VWDWXV LQ WKH VWDWH E\ ZHHN DQG SURYLGLQJ YDOXDEOH GDWD IRU IXWXUH UHIHUHQFH�

7KLV FRQVROLGDWLRQ LV FRQGXFWHG E\ FORVH RI EXVLQHVV HYHU\ 0RQGD\ IRU WKH SUHFHGLQJ ZHHN� 7KH 630 ZLOO
UHYLHZ WKH GDWD ZHHNO\ IRU FRPSOHWHQHVV DQG IODJ DQ\ YLVLEOH HUURUV RU LQFRPSOHWH LQIRUPDWLRQ IRU LPPHGLDWH
UHVROXWLRQ E\ WKH UHOHYDQW 662�

67(3 �� '$7$ $8',7
7KH 630 FRQGXFWV D ZHHNO\ GDWD DXGLW RI WKH 6WDNHKROGHU 5HODWLRQV 	 9DFFLQH 6XSSO\ &DVH /RJ� ZLWK D IRFXV
RQ WKH &OLQLF /HYHO &DVH /RJ� 7KH 630 WDJV LVVXHV IRU UHVROXWLRQ E\ WKH 662 UHVSRQVLEOH�

'DWD DUFKLYLQJ LV FRQGXFWHG RQ D TXDUWHUO\ EDVLV E\ WKH 630� $W WKH HQG RI HDFK TXDUWHU� DOO FDVHV VKRXOG EH
WUDQVIHUUHG IURP WKH &OLQLF /HYHO &DVH /RJ WR WKH >$UFKLYH 'DWH@ &OLQLF /HYHO &DVH /RJ WDE� 7KH FRPSOHWH GDWD
IRU WKH TXDUWHU VKRXOG EH WUDQVIHUUHG DV D ZKROH� 8QUHVROYHG FDVHV VKRXOG QRW EH WUDQVIHUUHG� WKHUHIRUH� LI WKHUH
DUH DQ\ XQUHVROYHG FDVHV IURP WKH TXDUWHU WKH TXDUWHU¶V GDWD FDQQRW EH WUDQVIHUUHG� $UFKLYLQJ LV LPSHUDWLYH WR
HQVXULQJ WKH FDVH ORJV UHPDLQ XVDEOH� 'DWD VKRXOG EH PRYHG YHU\ FDUHIXOO\� :KHQ PRYLQJ� GRXEOH DQG
WULSOH�FKHFN WR HQVXUH QRWKLQJ ZDV PLVVHG DQG WKDW DOO URZV ZHUH PDUNHG UHVROYHG EHIRUH PRYLQJ WKHP�

67(3 �� '$7$ 75$16)(5 72 <7' $%$( 672&.287 � 7$%
7KH SULPDU\ WDE RI WKH 6WDNHKROGHU 5HODWLRQV 	 9DFFLQH 6XSSO\ &DVH /RJ LV WKH <7' $%$( 6WRFNRXW � WDE�
7KLV WDE XVHV WKH FRQVROLGDWHG DQG UHFRQFLOHG GDWD PDLQWDLQHG E\ 662V LQ WKH &OLQLF /HYHO &DVH /RJ WR FUHDWH
D FDOFXODWLRQ RI WKH SULPDU\ LQGLFDWRU RI LQWHUHVW� WKH SHUFHQWDJH RI GLVEXUVHPHQW GD\V ZLWK GLUHFWO\ LQFHQWLYL]HG
YDFFLQH VWRFNRXWV�

2Q D ZHHNO\ EDVLV� WKH 630 ZLOO OLQN WKH SHUFHQWDJH RI GLUHFWO\ LQFHQWLYL]HG VWRFNRXW DV SUHVHQWHG E\ ZHHN DQG
E\ VWDWH �JUHHQ ER[� LQ WKH :HHN 6WRFNRXW WDE WR WKH DSSURSULDWH VWDWH DQG ZHHN LQ WKH <7' $%$( 6WRFNRXW �
WDE� &ROXPQ '� ³$%$( �´ FDOFXODWHV DQ DYHUDJH RI WKH SHUFHQWDJH� ZKLFK VKRXOG EH DSSUR[LPDWHO\ HTXLYDOHQW
WR WKH RUJDQL]DWLRQ�ZLGH GDWD� 7KH SURFHVV RI GHWDLOHG FRQVROLGDWLRQ DFURVV OHYHOV VKRXOG VXSSRUW WKH 662 WHDP
WR PDLQWDLQ KLJK�TXDOLW\� GHWDLOHG UHFRUGV GHVSLWH DQ DEXQGDQFH RI GDWD�
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